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Insured Medical Reimbursement Plan

(IMRP)
(Includes S & C Corps, Partnerships and Proprietorships)
Allows companies to pay for their owners/executive out-of-pocket medical expenses with tax-deductible dollars and that means just about everything including: Eye glasses, Dental Crowns and Orthodontia.
Please note: If a taxpayer itemizes deductions he/she is only allowed to claim medical expenses which exceed 7.5% of adjusted gross income — a requirement few people ever meet.  

With medical insurance, many expenses are not covered such as deductibles, co-payments and some of the more expensive brand name drugs.  Coverage for many other expenses may be limited to a dollar amount including a limited number of visits.  For example:
Medical:
Excluded benefits may be mental and nervous, non-formulary drugs, etc. I recently had an executive of one of my clients whose dependent daughter required intensive psychological intervention due to severe depression and several suicide attempts. The cost for one year’s treatment is over $60,000 which was not covered by any insurance company.

Limited or reduced benefits: Out-of-network specialists,  physical therapy, physical exams, hearing aids,              acupuncture, chiropractic, infertility and private duty nursing. In addition, foreign travel is usually limited 
to medical emergencies only.
Dental: 
Excluded benefits: Implants which cost $3,000-$4,000 per tooth. If your whole mouth needed re-building

the costs can easily run in excess of $50,000. TMJ and Resin fillings on posterior teeth are usually not covered.

Limited benefits: $1,500 is a common policy maximum benefit which means anything over $1,500

comes out of your pocket including co-insurance of 10-20% on basic services and 40-50% on major 
such as crowns and bridges, 
The cost for this plan is only $250 per year per Owner/Executive + 110% of claims.  
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